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jt{dfg a+}lsË k|0ffnLsf ;d:ofx? / pTkfbgzLn nufgLsf cfwf/x?
g/ axfb'/ yfkf1

s_ a}+lsË If]qsf] bfo/f

;j{;fwf/0f gful/saf6 lgIf]k kl/rfng / C0f k|jfx ug{] sfo{df jfl0fHo a}+s, ljsf; a}+s, n3' 
ljQ tyf ljQLo ;+:yfx?, art tyf C0f ;xsf/L ;+:yfx? ;+nUg /x]sf 5g\ . g]kfn k"jf{wf/ a}+s 
klg /fi6« a}ssf] lgodgdf /x]sf] 5 . uf8L, df]6/ tyf 9'jfgL nufotsf ;jf/L ;fwfgx?sf nflu 
C0f k|jfx ug{] xfo/ kr{]h sDkgLx? klg g]kfn /fi6« a}+ssf] lgodg bfo/fdf cfO{ ;DalGwt If]qdf 
a}lsË ;]jf lbO/x]sf] 5g\ . art kl/rfng tyf C0f k|jfx ug{] ljQLo ;+:Yffx? s]Gb|Lo a}+ssf] lgodg 
bfo/fdf Nofpg' kg]{ sfg"gL k|fjwfgx? /x]sf 5g\ . g]kfn /fi6« a}+s P]g @)%* sf] bkmf &^ df 
s'g}klg JolQm, kmd{, sDkgL jf shf{ lbg a}+saf6 tf]lsP adf]lhd :jLs[lt lng'kg{] Joj:yf 5 . ;f]xL 
sfg"gL Joj:yf cg';f/ /fi6«a}+sn] xfo/ kr]{h sDkgLx?nfO{ cfˆgf] lgodg bfo/fdf NofPsf] xf] . 

v_ a+}lsË If]qsf] cfsf/

ljut sxL jif{otf a}+lsË If]qsf] cfsf/df tLa| lj:tf/ eO{/x]sf] 5 . kl5Nnf] ;dodf a}+lsË If]qn] 
/fli6«o cy{tGqsf] cfsf/ pl5g]sf] cj:yf 5 . jfl0fHo a}+sx?sf] dfq s"n ;DklQ / bfloTjsf] s"n 
u|fx{:Yo pTkfbg;Fusf] cg'kft @)&* c;f/df !@^=! k|ltzt k'u]sf] lyof] . s]xL jif{ otf art 
tyf ;xsf/L ;+:yfx?sf] jf;nft sf/f]af/ ;fj{hflgs x'g ;ls/fv]sf] 5}g . klxn] art tyf C0f 
;xsf/L ;+:yfx?sf] ;+o'Qm dfl;s jf;nft tYofÍ lgoldt ?kdf ;fj{hflgs hfgsf/Lsf] nfuL 
k|sfzg x'g] uYof{] .

;+3, k|b]z / :yfgLo txsf] lgodgdf k/]sf jrt tyf C0f ;xsf/L ;+:yfx? Psn s]lGb|s[t 
lgodgdf gk/]sf] x'Fbf / k|lalwsf] ljsf; tyf k|of]udf ;dGjo gx'Fbf ljQLo ljj/0fsf] k|s6Ls/0fdf 
kl5 k/]sf b]lvG5g\ . ;fj{hfgls tYofÍ ljgf art tyf C0f ;xsf/Lsf] tYok/s ;fj{hflgs 
lgu/fgL sfo{ r'gf}tLk"0f{ x'g] b]lvG5 . cfsf/sf] b[li6sf]0fn] dfq klg a}+lsË If]q /fli6«o ;+j]bgzLn 
If]qsf] ?kdf b]vf k/]sf] 5 .

tflnsf !M a+}lsË If]qsf] cfsf/ -@)&*—c;f/_

a}+lsË ;+:yfx? ;Dklt ? ca{df s"n u|fx{:Yo pTkfbg;Fu cg'kft Ü

jfl0fHo a}+sx? %#(@ !@^=!

ljsf; a}+sx? %!* !@=!

ljQ sDkgLx? !@^ @=(

n3'ljQ ljQLo ;+:yfx? $$% !)=$

g]kfn k"jf{wf/ a}+s	 @$ )=^

1 k"j{ sfo{sf/L lgb]{zs, g]kfn /fi6« j}+s
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u_ ljQLo uxgtf

a}+lsª If]qsf] /fli6«o cy{tGq;Fusf] ;DaGw x]g{] csf{] cfwf/ ljQLo uxgtf cg'kftx? x'g\ . s"n 
u|fx{:y pTkfbg;Fu lj:t[t d'b|f k|bfo, shf{ of]ufÍ / lgIf]k of]ufÍsf] cg'kft lgsfNbf g]kfndf 
klxnf] @) jif{otf ljQLo uxgtf a9]sf] b]lvG5 . @)&* c;f/df s"n u|fx{:y pTkfbg;Fu lj:t[t 
d'b|fsf] cg'kft !@) k|ltzt, s"n cfGtl/s shf{sf] !!@ k|ltzt lghL If]qdf hfg] a}+s shf{sf] 
(& k|ltzt / s"n lgIf]ksf] !)( k|ltzt cg'kft /x]af6 g]kfndf cGo ljsf;zLn tyf l5d]sL 
d'n'sx?sf] t'ngfdf ljQLo uxgtf a9]sf] b]lvG5 . t/ ljQLo uxgtfsf] k|efj /fli6«o pTkfbgdf 
kg{ ;s]sf] 5}g . a}+sx?df kl/rflnt ljQLo ;|f]tsf] k|of]u pTkfbgd"ns If]qdf k|of]u g'x'Fbf 
ljQLo uxgtfn] ljQLo ;+s6sf] l:ylt l;h{gf ug{] r'gf}tL /xG5 . pTkfbgzLn nufgLsf nflu 
;+/rgfut (structural) cfwf/x? v8f gul/Psf sf/0f ;d]t a}+lsË If]q /fli6«o cy{tGq;Fu 
alnof];Fu ghf]l8Psf] xf] .

tflnsf @M ljQLo uxgtf cg'kft

;'rs @)%& c;f/ @)&* c;f/

lj:t[t d'b|f / GDP %^=% !@)

s"n cfGtl/s shf{ / GDP $!=^ !!@

lghL If]qtkm{ a}+s shf{ / GDP @*=* (&

s"n lgIf]k / GDP	 $)=& !)(

3_ a}+lsª ;+:yfx?sf] ;+Vof tyf a}+lsË ljhg]z df]8]n

@)%) sf] bzsdf /fi6« a}+sn] ljljwtfo'Qm a}+lsu ljhg]z df]8n (Differentiated Banking Business 
Model) ljsf;sf] /0fgLlt cjnDag u¥of] . ljljwtfo'Qm a}+lsu ljhg]z df]8n lgIf]k /fVg] / shf{ 
lbg] jfl0fHo a}+s, ljsf; a}+s, ljQ sDkgL, n3'ljQ ljQLo ;+:yf, ;Lldt a}+lsu sf/f]af/ ug{] 
u}/;/sf/L ;+:yfx? / art tyf C0f ;xsf/L ;+:yfx?df cfwfl/t lyof] . 

@)&) sf] bzsdf ;Lldt a}+lsË sf/f]af/ ug{] u}/ ;/sf/L ;+:yfx?, n3' ljQ ljQLo ;+:yfx?df 
?kfGt/0f ul/P eg] /fi6« a}+saf6 Ohfht k|fKt art tyf C0f ;xsf/L ;+:yfx? /fi6« a}+ssf] 
lgodgsf] bfo/faf6 x6fOP . s'g} ;do jfl0fHo a}+sx?sf] ;+Vof #@, ljsf; a}+ssf] ** / ljQ 
sDkgLx?sf] ;+Vof &( k'u]sf] lyof] .

tflnsf # M a}+lsª ;+:yfx?sf] ;+Vof

c;f/ …sÚ au{ …vÚ au{{ …uÚ au{ …3Ú au{ xfo{/kr]{h ;xsf/L s"n

@)^$ @) #* @$ !@ NA NA ($

@)^& @& &( &( !* NA NA @)#

@)^( #@ ** &) @$ NA NA @!$

@)&* @& !*+ !& &) NA NA !##

@)&( k'if @@ !&+ !& ^% NA NA !@@
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ljljwtfo'Qm a}+lsË ljhg]z df]8]n cGtu{t jfl0fHo a}+sx? skf]{/]6 tyf cGt/fli6«o Jofkf/nfO{ 
ljQLo ;]jf pknAw u/fpg], ljsf; a}+sx?n] ;fgf tyf demf}nf pBf]u Joj;fo Pj+ ;fgf] cfsf/sf] 
pBdzLntfsf] ljsf;sf] nflu ljQ pknAw u/fpg] / ljQ sDkgLx?n] pkef]usf] nflu ljQ pknAw 
u/fO{ pBdzLntfsf] ljsf; ug{] p2]Zo /x]sf] lyof] . n3'ljQ ljQLo ;+:yf / art tyf C0f ;xsf/L 
;+:yfx?sf] p2]Zo vf;u/L u|fld0f If]qdf n3' pBdzLntfsf] ljsf; ug{] lyof] . 

dh{/sf] gLlt kl5 ljsf; a}+s tyf ljQ sDkgLx?sf] ;+Vof pn]Vo 36]sf] / jfl0fHo a}+sx?df ljno 
ePsf sf/0f a}+lsË If]q jfl0fHo a}+sdo ePsf] x'Fbf ;fgf tyf demf}nf pBf]u Joj;foLx? -SME_ 
n] a}+saf6 C0f kfpg s7Lg x'g] r'gf}tL b]lvPsf] 5 . o; ;Gbe{df afl0fHo a}+sx?af6 ;a} dflg;, 
pBf]u Joj;foLx?sf] ;a} k|sf/sf] ljQLo ;]jfsf] cfjZostf k"/f x'g ;S5 jf ;Sb}g eGg] af/] 
ljrf/ ljdif{ ug{ u?/L e};s]sf] 5 . 

ª_ ljQLo kx'Fr 

g]kfndf ljQLo kx'Fr lj:tf/ ug{] r'gf}tL oyfjt 5 .

tflnsf $M ljQLo kx'Fr cg'kft

;g\ ljZj Ü g]kfn Ü

@)!! %! @%=#

@)!$ ^@ ##=*

@)!& ^( $%=)

@)@! &^ %$=)

ljZj a}+ssf] lkmG8]S; k|ltj]bg @)@! cg';f/ ljZjsf] cf};t ljQLo kx'Fr cg'kft &^Ü, ef/tsf] 
&*Ü / rLgsf] *(Ü sf] t'ngfdf g]kfndf ljQLo kx'Fr cg'kft %$Ü /x]af6 g]kfnnfO{ ljQLo kx'Fr, 
lj:tf/sf] nflu yk k|of; tyf Ogf]e]l6a gLltut sbd rfNg' kg{] r'gf}tL b]lvG5 . 

a}+sx?sf] zfvf ;~hfn -jfl0fHo a}+sx?sf] zfvf ;+Vof %)@( ljsf; a}+sx?sf] !!@*, ljQ 
sDkgLsf] @*) / n3'ljQ ljQLo ;+:yfx?sf] %!%! u/L s"n !!%** df_ lj:tf/ cfPtfklg g]kfnL 
hgtfnfO{ ljQLo If]q;Fu ;lqmo k"j{s hf]8g' kg{] ljQLo kx'Fr clej[l4sf] gofF /0fgLlt Nofpg' kg{] 
b]lvG5 . g]kfndf @)&( k'if d;fGt ;Dd a}+s vftf ;+Vof $ s/f]8 * nfv / a}+s C0f vftf ;+Vof 
!* nfv ## xhf/ /x]af6 lgIf]k ;+sngdf tLj| k|ltikwf{ /x]sf] tyf ax';+Vos a}+s vftf lgis[o 
/x]sf] / ljQLo ;|f]tdf ;Lldt JolQmsf] dfq kx'Fr b]lvG5 . 

ef/tn] ljQLo kx'Fr clej[l4sf] ;kmntfdf hfd l6«lg6L sfo{qmdsf] e"ldsf /x]sf] ;Gbe{df g]kfndf 
klg ljQLo kx'Fr lj:tf/sf nflu ;/sf/L gLltut x:tIf]k h?/L b]lvG5 . /fi6« a}+ssf] ljQLo 
;dfj]lz kf]6{n (Financial Inclusive Portal) cg';f/ @)&( kmfu'gdf ;lqmo art vftf x'g] 
g]kfnL k'?ifsf] ;+Vof cg'kft $( k|ltzt / dlxnfsf] $^ kltzt /x]af6 ljQLo kx'Frdf ;lqmo 
hgtfsf] cg'kft ljZj a}+sn] k|sflzt u/]sf] tYof+s eGbf w]/} km/s g/x]sf] b]lvG5 .

r_ a}+lsË ahf/ ;+/rgf

cGo blIf0f Pl;ofnL d'n'sx? eGbf g]kfndf lghL If]qsf a}+sx?sf] ahf/ lx:;f pNn]Vo /x]sf]df 
d]3f dh{/n] ljQLo Psflwsf/sf] r'gf}tL yk]sf] b]lvG5 . gLlt lgdf{0fstf{x?, 7"nf a}sx? -too big 
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too fit_ sf] l:yltsf sf/0f ljQLo If]qdf cfpg ;Sg] hf]lvd k|lt rgfvf] x'g'kg{] b]lvG5 . 

tflnsf % M ;/sf/L / lghL If]qsf a}sx?sf] ahf/ lx:;f k|ltzt

a}+sx? @)%* c;f/ @)&( k'if

;/sf/L %! !$

lghL If]qdf $( *^

5_ a}+lsË If]qsf] lgodg 

g]kfnn] ljQLo If]qdf a'xlgodg k|0ffnL (Multi-Regulatory System) cjnDag u/]sf] x'gfn] 
lgodg lgsfoaLr ;dGjo gx'g] (Regulatory Arbitrage) l:yltn] ljQLo If]q :yfloTj ;w} 
hf]lvddf kg{] r'gf}tL 5 . csf{]tkm{ a}+lsË If]qsf] nflu dxTjk"0f{ ;Defjgfsf] ?kdf /x]sf art tyf 
C0f ;xsf/L ;+:yfx?sf] alnof] lgodgsf/L lgsfo :yfkgf x'g g;Sbf art tyf C0f ;xsf/L 
;+:yfx?df cfpg] ;+s6n] a}+lsu If]qdfg} ;+s6 lgDTofpg] hf]lvd a9]sf] 5 . 

;d:of tyf r'gf}tL 

a}+lsË If]qsf] ljBdfg l:ytL ljZn]if0faf6 a}+lsË If]qdf lgDg ;d:of tyf r'gf}tLx? /x]sf b]lvG5g\ .

s_ a}+lsË If]qnfO{ /fli6«o cy{tGq;Fu hf]8\g] 

a}+lsu If]qsf] cfsf/ a9] cg';f/ /fli6«o cy{tGq vf;u/L cfly{s j[l4 tyf ljsf; x'g ;s]sf] 5}g . 
a}+lsu If]qdf kl/rflnt ;|f]t ck]lIft :t/df pTkfbgd'ns If]qdf k|of]u gx'Fbf a9\bf] ljQLo uxgtfn] 
ljQLo ;+s6 dfq lgDTofpg] r'gf}tL /x]sf] 5 . ljQLo kx'Frsf] b'?kof]u x'g uPsf]n] a}+lsË If]q /fli6«o 
cy{tGq;Fu hf]l8g g;s]sf] xf] . ljk|]if0f ck|jfxsf] pTkfbgzLn If]qdf of] pkof]u a9fpgsf nflu 
pko'Qm lsl;dsf] a}+lsË k|0ffnL lgdf{0f ug'{kg{] r'gf}tL b]lvG5 . 

tflnsf %M jfl0fHo j}+sx?n] k|fyldstf k|fKt If]qdf k|jfx u/]sf] shf{

If]q /sd, ? ca{df c+z Ü

s[lif %$$ !#=)

phf{ @^# ^=#

n3', ;fgf tyf demf}nf Joj;fo  #(& (=%

s'n  !@)$ @*=*

@)&( k'if d;fGt;Dddf jfl0fHo j}+sx?n]] k|fyldstf k|fKt If]qdf k|jfx u/]sf] shf{ cg'kft @*=* 
k|ltzt /xof] . n3', ;fgf tyf demf}nf Joj;fosf] /fli6«o cy{tGqdf sl/j @@ k|ltzt of]ubfg 
/x]sf] cg'dfg 5 . olt 7"nf] of]ubfgsf] t'ngfdf n3', ;fgf tyf demf}nf Joj;fodf k|jflxt j}+s 
shf{ -? #(& ca{_ cg'kft (=% k|ltzt /xg' cToGt yf]/} xf] . 

v_ SME kmfOgflG;Ë

Ps cWoog cg';f/ g]kfndf n3', ;fgf tyf demf}nf pBf]u Joj;fo (MSME) tkm{ shf{ vf8n 
s"n u|fx{:y pTkfbgsf] !%Ü /x]sf] b]lvG5 . a}+s tyf ljQLo ;+:yfx?sf] dh{/ kl5 o:tf] shf{ vf8n 
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emg} a9b} uPsf] b]lvG5 . jfl0fHo a}+sx?nfO{ SME 8]:s v8f ug{ nufP/ dfq SME shf{ vf8n 
k"/f ePsf] dfGg ;lsGg . ld6/ Jofh kLl8tsf] dfOtL3/ d08nfdf wgf{ tyf cfGbf]ngn] klg ;fgf 
tyf demf}nf pBf]u Joj;foLx?n] a}+s shf{ gkfPsf] b]lvG5 . cfd dflg;x? afl0fHo a}+sx?;Fusf] 
ljQLo kx'Fr eGbf 6f9} /x]sf] b]lvG5 .

u_ a}+s shf{sf] gljs/0f (Evergreening)

a}+s tyf ljQLo ;+:yfx?sf] s"n shf{ k|jfx?dWo] em08} $)Ü shf{ rfn' k"FhL k|s[ltsf] /x]sf] 5 . 
rfn' k"FhL k|s[ltsf] shf{sf] ;fjfF tyf Aofh e'QmfgL geO{ shf{sf] nflu /flvPsf] lwtf]sf] k"g 
d"Nof+sg u/L Aofh e'QmfgLdf a}+s shf{ lnO{ lx;fa ldNofpg] k|j[ltn] a}+ssf] shf{ c;'nL gx'g] / 
gofF pBdLn] a}+s shf{ gkfpg] l:ytL cfPsf] 5 . cGt/fli6«o d'b|fsf]ifn] rfn'k"FhL] shf{ ;DalGw 
g]kfnsf] cEof;nfO{ ulDe/tf k"j{s lnPsf] 5 . ljlhg];\ nf]gsf] nf]en] ubf{ C0fLx? 8'Ag] / a}+sx?sf] 
v/fa shf{ cg'kft cfufdL lbgdf a9\g] b]lvG5 . 

3 _ shf{ juL{s/0f 

a}+s shf{sf] juL{s/0f cGt/fli6«o c;n cEof; cg';f/ gePsf] tYonfO{ cGt/fli6«o d'b|fsf]ifn] 
p7fPsf] 5 . o;} sf/0fn] ubf{ shf{ gf]S;fgL Joj:yf ck'u ePsf] b]lvG5 . 

shf{sf] ;xL lsl;dn] juL{s/0f gx'Fbf a}+sx?sf] v/fa shf{ cg'kft Go"g /x]sf] / k"FhLsf] kof{Kttf 
cg'kft jf:tljs x'g g;s]sf] cGt/fli6«o d'b|f sf]ifsf] 7x/ 5 . o;} ;Gbe{df cGt/fli6«o d'b|fsf]ifn] 
a}+sx?sf] shf{sf] pko'Qm lsl;dn] k'gj{uL{s/0f ug'{kg{]] lj:tfl/t shf{ sfo{qmd (ECF- Extended 
Credit Facility) df pNn]v u/]sf] 5 . 

ª_ a}+lsu If]qdf ljQLo Psflwsf/sf] l:ytL

kl5Nnf] ;dodf g]kfnsf] a}+lsu If]q s]xL ;Lldt Joj;foLx?sf] xftdf uPsf] b]lvG5 . dh{/n] ;f] 
k|j[ltnfO{ emg} a9fPsf] 5 . kmn:j?k 6' lju 6' k]mnsf] l:ytL b]vf k/]sf] 5 . ca cfd dflg; / 
;fgf pBdL, Joj;foLx?n] afl0fHo a+}sx?af6 C0f ;'ljwf kfpg] lbg uP . 

r_ jrt tyf C0f ;xsf/L ;+:yfsf] lgodg

jrt tyf C0f ;xsf/L ;+:yfsf] k|efjsf/L lgodg ug{] ;+:yfsf] cefj /]x]sf] 5 . jrt tyf C0f 
;xsf/Ldf ;d:of cfpFbf ;d:t a}+lsË k|0ffnLdf ;+s6 cfpg ;Sg] hf]lvd a9]sf] 5 . 

5_ Jofhb/ lgwf{/0f

a}+ssf] Jofhb/ lgwf{/0f k|lt:kwf{sf] cfwf/ eGbf klg ldnf]dtf] (Cartelling) sf] cfwf/df x'g] 
u/]sf] 5 . ahf/ Aofhb/ pko'Qm :t/df /fVg g;Sbf ljQLo ;|f]tsf] cg'Tkfbg If]qdf k|of]u a9]sf] 
/ j]nfjvt afXo tyf ljQLo If]qdf ;+s6sf] l:ytL cfpg] u/]sf] 5 . a}+ssf] Jofhb/ c:jefljs 
?kn] hjh{:tL Go"g /fVg vf]Hbf a}+s shf{sf] b'?kof]u x'g] u/]sf] b]lvG5 . /fi6«a}+sn] clws t/ntf 
ePsf] ;dodf t/ntf k|;f]wg ug{ lxrlsrfpFbf Jofhb/ Joj:yfkg p;sf] nflu a]nfavt 6fpsf] 
b'vfO{sf] ljifo x'g] b]lvG5 .

h_ a}+lsË If]qdf ultlzntfsf] cefj

kl5Nnf] ;dodf a}+lsË If]qsf] cfsf/ a9]klg ultzLn x'g g;Sbf gofF pBdLn] a}+s shf{ kfpg 
;ls/x]sf 5}gg\ . a}+lsË If]qn] ljk|]if0f cfk|jfxnfO{ pTkfbgzLn If]qnfO{ hf]8\g ;s]sf] b]lvFb}g . 
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em_ hf]lvd If]qdf a}+s shf{

kl5nf] ;dodf a}+s shf{ k|jfx hf]lvd If]qx?df a9\b} uPsf] b]lvG5 . ljj]szLn lgodn] dfq of] 
k|j[ltnfO{ /f]Sg ;Sg] b]lvFb}g . 

`_ ;+:yfut ;'zf;g=/ a}+s/ / Joj;foL 5'6\ofpg] d'2f 

xfn a}s/ / Joj;foL 5'6\ofpg] Ph]0+8f cf]em]ndf k/]sf] 5 . dh{/ gLltsf sf/0f cf]em]ndf k/]sf] xf] . 

6_ ;x'lnotk"0f{ shf{sf] k|efjsfl/tf

;x'lnot shf{sf] kl/0ffd a9]tfklg o:tf] shf{ pTkfbgzLn If]qdf hf]l8g ;s]sf] 5}g . ;x'lnotk"0f{ 
shf{ c;'nLdf ;d:of cfpg ;Sg] hf]lvd a9]sf] 5 . 

7_ a}+s shf{ lj:tf/df k|fb]lzs ;Gt'ng 

a}+sx?sf] w]/} shf{ sf7df8f}+df dfq ;Lldt /x]sf] b]lvG5 . u|fld0f If]q tyf s[lifdf a}+s shf{ lj:tf/ 
x'g ;s]sf] b]lvFb}g . l;ldt Joj;foLx?sf] 3]/fdf afl0fHo a}+sx? k/]sfn] o:tf] l:ylt cfPsf] xf] .

8_ ;fOa/ ;''/Iff 

g]kfnsf a}+sx?df a]nfavt ;fOa/ cfqmd0f x'g] u/]sf] 5 . dh{/ kl5 pbfPsf d]uf a}+sx?df 
;fOa/ cfs{d0faf6 7"nf] Iflt x'g ;Sg] vt/f b]lvG5 . afl0fHo a}+sx? 7"nf eO{;s]kl5 klg ;fO{a/ 
;'/Iffsf nflu cfjZos nufgL gu/]sf] b]lvG5 . /fi6«a}+sn] afl0fHo a}+sx?n] v'b gfkmfsf] Ps 
lglZrt k|ltzt /sd k|ljlw tyf ;fO{a/ ;'/Iffsf] nflu 5'6\ofpg' kg{] Joj:yf gu/]sf]n] klg of] 
l:ylt cfPsf] xf] . 

efjL sfo{lbzfM pTkfbgzLn nufgL a9fpg] /0fgLlt 

u|fdL0f tyf ;xsf/L If]qdf b]lvPsf ;d:of ;dwfgfy{ pRr :t/Lo cWoog cfof]u u7g ug{'kg]{ 
b]lvG5 . o;nfO{ cNksfnLg pkfosf] ?kdf lng'k5{ . ljQLo Psflwsf/ j9\b} uPsf] / cGt/fli6«o 
Jofkf/df dfq ljQLo ;|f]t s]lGb|t xF'b} uPsf]n] pTkfbgzLn If]qdf nufgL a9\g g;s]sf] tYonfO{ 
gLlt lgdf{tfx?n] dgg ug{ cfjZos 5 .

s_ nufgLsf] jftfj/0fdf ;'wf/ pTkfbgLzLn nufgLsf] dxTjk"0f{ cfwf/ 

pBf]u Joj;fo btf{ k|ls|ofnfO{ ;/sf/n] ;xhLs/0f gu/L d'n'sdf nufgLsf] jftfj/0fdf ;'wf/ 
cfpg] b]lvFb}g . a}+s shf{ pTkfbgzLn If]qdf a9fpg of] ;'wf/ cfjZos 5 . o;sf] nflu ;/sf/n] 
cf}Bf]lus Joj;fo P]g @)&^ df ;d;fdlos ;'wf/ ug{ l9nf ug{ x'Fb}g . To;}ul/ ljb]zL nufgL tyf 
k|ljlw x:tfGt/0f P]g @)&% df klg cfjZos ;'wf/sf] vfFrf] 5 . oL P]gx?sf cltl/Q ;fj{hlgs 
lghL ;fem]bf/L tyf nufgL P]gdf klg ;d;fdlos ;'wf/sf] cfjZostf b]lvG5 . oL ;a} P]gsf] 
;'wf/sf] d'Vo dd{ sd{rf/LtGq tyf zf;sLo ;'wf/sf] cfjZostf xf] . 

v_ k|fb]lzs ljsf; a}+s 

a+}lsË ;+/rgf kl/jt{gsf] pkfosf] ?kdf k|fb]lzs ljsf; a}+s tyf :yfgLo ljsf; a}ssf] cjwf/0ff 
g]kfnn] nfu' ug{ l9nf ug'{ x'Fb}g . a}+lsË If]qnfO{ ultzLn agfpg k|fb]lzs / :yfgLo ljsf; a}+ssf] 
cfjZostf b]lvG5 . ca ;/sf/n] th'{df ug{] bf];|f] ljQLo If]q ljsf; /0fgLltdf of] cjwf/0ffnfO{ 
;d]l6g' k5{ . 
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;ft} k|b]zdf 7"nf cf}Bf]lus If]q / &%# :yfgLo txdf qmdzM cf}Bf]lus u|fd :yfkgf ug{] /0fgLlt;Fu 
tfnd]n ldnfpg of] cjwf/0ff nfu' ug{ cfjZos 5 .

u_ j}b]lzs /0fgLlts ;fem]bf/ 

;/sf/L a}+sx?nfO{ ultzLn tyf cfw'lgsLs/0f ug{ j}b]lzs /0fgLlt ;fem]bf/L leq\ofpg cfjZos 
5 . ;fy} pTkfbgzLn If]qdf nufgL a9fpg klg of] /0fgLlt pkof]uL x'g ;S5 .

3_ pTkfbgzfLn nufgLsf nflu ljljw sf]ifx?sf] :yfkgf

nlIft hg;d'bfonfO{ Aofhb/df /fxt lbg / ljQLo kx'Fr lj:tf/ ug{ g]kfn ;/sf/n] cGo 
d'n'sx?df em}+ ljljwvfn] ljQLo sf]ifx? :yfkgf ug'{kg{] b]lvG5 . pbfx/0fsf] ?kdf g]kfn ;/sf/n] 
u|fdL0f tyf s[lif k"jf{wf/ ljsf; sf]if, n3', ;fgf tyf demf}nf Joj;fo ljQ sf]if / ;xsf/L ljsf; 
sf]if :yfkgf ug{ cfjZos 5 . ;+3Lo ;/sf/n] oL sf]ifx?sf] nflu jh]6 ljlgof]hg ug{' kg]{ x'G5 . 
To;} u/L ljQLo If]qdf cfw'lgs k|lalw leqofpg / ;fO{a/ ;'/Iff dha't kfg{ ljQLo k|ljlw ljsf; 
sf]if :yfkgf ug{'kg{] x'G5 . o;k|sf/sf] sf]ifn] ljQLo If]qsf] cfw'lgsLs/0f ug{ dxTjk"0f{ e"ldsf 
v]Ng ;S5 . o:tf sf]ifx?af6 ef/tsf] JAM Trinity em}+ ljQLo k|ljlw dfkm{t ljQLo kx'Fr lj:tf/ 
ug{ d2t ldNg] b]lvG5 . a}+sx?n] cfˆgf] v'b gfkmfsf] Go"gtd %Ü k|To]s jif{ o; k|sf/sf] ljQLo 
k|ljlw ljsf; sf]ifdf /sd 5'6\ofpg] Joj:yf ug{ h?/L b]lvG5 . o; k|sf/sf] sf]ifn] ATM sf] k|of]u 
z'Ns ljlxg tyf cGt/ cfj4tf a9fpg ;xof]u k'¥ofpg] b]lvG5 . ;fy} a}+sx?sf] ;fOa/ ;'/Iff 
k|j4g ug{ d4t ldNg] b]lvG5 .

ª_ bf];|f] txsf] lgodgsf/L lgsfo 

n3'ljQ / art tyf C0f ;xsf/L ;+:yfx?sf] lgodg, lg/LIf0f tyf ;'k/Lj]If0f Joj:yf k|efjsf/L 
agfpg bf];|f] txsf] lgodgsf/L lgsfosf] rrf{ g]kfndf nfdf] ;dob]lv x'Fb} cfPsf] 5 . t/ ;/sf/n] 
o; k|sf/sf] lgodgsf/L lgsfo :yfkgf ul/;s]sf] 5}g . n3'ljQ ljQLo ;+:yfx? / art tyf 
C0f ;xsf/L ;+:yfx?sf] lgodg, lg/LIf0f tyf ;'kl/j]If0f ug{ o; k|sf/sf] Dedicated ;+:yf 
cfjZos b]lvG5 . ef/tn] bf];|f] txsf] lgodgsf/L lgsfosf] ?kdf NABARD – Natioanl Bank 
for Agriculture and Rural Development sf] ;g\ !(*@ df :yfkgf u/]sf] b]lvG5 . ef/tsf] 
NABARD n] s]Gb|Lo a}+ssf] bl/nf] lgodgdf g/x]sf ljQLo ;+:yfx?sf] ljsf; / lgl/If0f tyf 
;'kl/j]If0f sfo{ ub{} cfPsf] 5 . NABARD cGtu{t ljleGg sf]ifx? ef/t ;/sf/n] :yfkgf ul/ 
:yfgLo txdf n3' k'jf{wf/x? / ljQLo kx'Fr lj:tf/df ;xof]u k'¥ofpFb} cfPsf] 5 . o;} ;Gbe{df 
g]kfnn] klg o; k|sf/sf] lgodgsf/L lgsfo cGtu{t n3'ljQ ljsf; sf]if :yfkgf ug{'kg{] b]lvG5 . 
o:tf] sf]ifdf g]kfn ;/sf/n] ah]6 ljlgof]hg ug{'kg{] x'G5 . 

r_ bft[ lgsfosf] ljQLo ;xof]u kl/rfng 

bf];|f] txsf] lgsfo dfkm{t ef/t ;/sf/n] em}+ g]kfnn] klg bft[ lgsfosf] ;xof]u kl/rfng ug'{ kg]{ 
b]lvG5 . Eff/tdf ;+3Lo ;/sf/n] gfjf8{ cGtu{t ljljw sf]ifx? :yfkgf u/L ;x (blended) ljQsf] 
cEof; u/]em}+ g]kfnn] klg ;f] cEof; cjnDag ug{'k5{ .

Eff/tn] ljZj j}+s, PlzofnL ljsf; j}+s, :jL; sf]if nufotsf] ljQLo ;|f]t gfjf8{ dfkm{t t/ntf 
a9fpg / lghL If]qsf] ljsf;sf] nflu kl/rfng ug]{ Joj:yf u/]sf] 5 . g]kfnn] j}b]lzs ;xfotf 
jh]6 dfkm{t dfq kl/rfng ug]{ gLlt lnPsf]n] k"FhLut vr{ gxF'bf j}b]lzs ;xfotf ck]lIft kl/rfng 
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x'g g;s]sf] / lghL If]qsf] nufgLsf nfuL ljQLo ;|f]t tyf t/ntf cefj x'b} uPsf] 5 .

kl5nf] ;dodf bft[ lgsfosf] ;xof]u NGO/INGOS -/fli6«o tyf cGt/fli6«o u}/ ;/sf/L ;+:yfx?_ 
dfkm{t\ kl/rfng sd x'b} uPsf]n] ahf/df t/ntf cefj b]lvPsf] / pTkfbgzLn If]qdf nufgL 
36b} uPsf] b]lvG5 .

5_ :yfgLo txn] vr{ ug{ g;s]sf] ljQLo ;|f]t b|f];|f] txsf] lgsfo dfk{mt kl/rfng ug]{ Joj:yf

of] pkfo dfkm{t Nf3'ljQsf] Aofhb/ 36fpg d2t ldNg] b]lvG5 .

h_ ;DklQ Joj:yfkg sDkgL 

a}+lsu If]qsf] v/fa shf{ cg'kft tf]lsPsf] ;Ldf eGbfdfly hfFbf c;'nL x'g g;s]sf] shf{ o:tf] 
sDkgLsf] lhDdf nufpg] Joj:yf g]kfnn] nfu'ug{ l9nf ug{ x'Fb}g . a}+sx?sf] ;xeflutfdf o:tf] 
sDkgL :yfkgf ug{] kxnsbdL /fi6« a}+s tyf ;/sf/n] lng'kg{] b]lvG5 . 

em_ ljQLo ahf/ k"jf{wf/ 

shf{ ;"rgf s]Gb|, lwtf] ;'/Iff btf{, C0f c;'nL ;+:yf, s|]l86 /]l6+u lgsfo h:tf ljQLo k"jf{wf/sf] 
yk ljsf; ug'{kg{] b]lvG5 . To;} ul/ /fli6«o a}+lsË tflnd s]Gb|sf] ;jlns/0f ug{ klg cfjZos 5 . 

`_ df}lb|s gLltsf] cfw'lgsLs/0f

g]kfn /fi6« a}+sn] df}lb|s gLltsf] th'{df tyf sfof{Gjogsf] nflu ;+:yfut ;'wf/ / kf/blz{tfdf hf]8 
lbg' kg{] b]lvG5 . oxL qmddf g]kfn /fi6« a}+sn] k|fKt u/]sf] :jfoQtfnfO{ pQ/bfloTj;Fu hf]8\g' kg{] 
b]lvG5 . df}lb|s gLltsf] ;+:Yffut ;'wf/sf] klxnf] sbdsf] ?kdf df}lb|s gLlt Joj:yfkg ;ldltsf] 
Joj:ytf ug{ l9nfO{ ug'{x'Fb}g . g]kfn /fi6« a}+s P]g @)%* xfn ;+;f]wgsf] k|lqmofdf 5 . ;f] ;+;f]wgdf 
pQm ;ldltsf] Joj:yf u/L :jfoQtfnfO{ pQ/bfloTjl;t sl;nf] lsl;dn] afFWg h?/L 5 . o; 
k|sf/sf] 8]l8s]6]8 ;ldltn] df}lb|s gLltsf p2]Zox? Vff;ul/ ljQLo If]qnfO{ /fli6«o cy{tGq;Fu 
hf]8\g ;3fpg] b]lvG5 . ef/t kfls:tfg tyf >Ln+sfn] df}lb|s gLltsf] cfw'lgsLs/0fsf nflu 
;+:yfut Joj:yf ul/;s]sf 5g\ . df}lb|s gLltsf] th'{df tyf sfo{Gjog k|lqmofsf] cfw'lgsLs/0fdf 
g]kfn ;Fw}+ kl5 kl//xg' kg{] s'g} sf/0f 5}g .




